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COMPLlA!"C:E CERTmCA TE 

IP,mmlmt to Rrgnll'ltion B GrillI' Sf'rmillf's Exrhangf Boud orlndla 
(S han' Based Emplon'l' Bl'Ill'liI s and SWf'Ht [guih') R tgulatlons, 201l! 

To, 
The Members 
ZODIAC EXERGY LIMITED 
Zodiac House. 12. Times Corporate Park.. 
Opp. Copper Stone. Near Bhagban Party Plot, Thaltej - Shilaj Road. Thaltej, 
Ahmedabad, Daskroi -380059, Gujarnl. India 

We, SCS aDd Co. LLP. Company Secretaries, have been appointed as the Secretarial Auditors of Zodiac Energy 
Limited (hereinafter referred to as 'the Com PliO)" ). baving eIN: L51909G1l992PLCOI7694 and having its 
registered office at Zodiac House. 12. Times Corporate Park. Opp. Copper Stone. Near Bhagban Party Plot. 
Thaltej - Shilaj Road. Thaltej. Ahmedabad. Daskroi -380059, Gujarat. India. This certificate is issued under 
regu lation 13 of Securities and Exchange Board of lndill (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021 (hereinafter referred to as ··the Regulations' ), for the year ended March 31, 2026. 

ManRgrml'Dt's RespoDslbill~' 

It is the responsibility of the Management of the Company to implement the Scbeme(s) including designing. 
maintaining records and devising proper systems to ensure compliance with the provisions of all applicable laws 
and regulations and to ensure that the systems are adequate and operate effeclively. 

Vl'lificalion: 

The Company has implemented "Zodiac Ellergl' Limill'd Emploree S/~k OpiiOll PIn" 10]] " viz Employee 
Stock Option Scheme in accordance with the Regulations and pursuant to the special resolution passed by the 
members of the Company on March 16. 2023, through postal ballot. 

For the purpose of verifying the compliance of the Regulations. we have examined the following: 

Sr No Plr11culan 
I. Scheme receh'ed from/furnished b the Com 
2. Articles of Association of the Com lin 

3. Resolutions ssed at the meetinl!: of the Board of Directors 
4. Shareholders resolutions assed throu Postal Ballot 
5. Sharebolders rfiOlution passed at General Meetings 

variation in the schenle (if any 
w.r.t 

6. Shareholders resolution passed at General Meeting 
a roval for 1m lenlentin!l: the scbeme(s)throu2b a trust(s) 

w.r.t 

7. 

8. 

O. 

10. 

II. 

\2, 

13 . 
14. 

I S. 

16. 

Minutes of the meetinllS of the Com nS8tion Committee 
Trust Deed 

Details of trades in the securities of the company executed by the 
trust throu which the scheme is im lemented 
Rele\'ant Accounting Standards as prescribed by the Central 
Government; 
Detailed terms and conditions of the scbeme as approved by the 
Nomination and Remuneration Conuninee 
Bank Statements towards Application money received under the 
scheme(s); 
Valuatiou R rt 

Exercise Price f Pricinsz fonnula 
Statement filed with recognized Stock E:>;change(s) in 
accordance With Re lation 10 of these Re lations 
Disclosure b the Board of Directors 

Yes/Nol Not A 

y" 
y" 
y" 
y" 
Not Applicable 

Not Applicable 

Not A licable 
Not Applicable 

Not Applicable 

Not A licable 

17, Relevant provisions of the Regulations, Companies Act.20J3 Yes 
and Rules made thereunder 

"cable 
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18. Other reJevl\llt docnment l filing /recordslinfomllltion such as Yes 
MGT·I:! (additional documems examined) as sought and made 
available 10 us and the ex lanalions rovided b the Com an 

Ctl1ifiution: 

Company Secretaries 

In our opinion and to the best of our knowledge and according to the verifications as considered necessary and 
explanations furni shed to us by the Company and its Officers. we certify that tbe Company has implemented the 
"Zodifu' Elli'rgy Limitf'd £ "'pJoree Stock Oplio" Pial' 1023" ill accordance with the applicable provisions of 
the Regulations and Resolulion(s) of the Company through Postal Ballot. 

AssUIllI)tion & LlmitHlioD of S(,OPl' Hod Rt'\'i('w: 

). Ensuring the authenticity of documents and illfonnalioll furnished is the feSpltlsibility of tbe Board of 
DirectOr1 or the Company. 

). Our responsibility is to give certificate based upon our examination of relevant documents and infonnation. 
11 is neither an audit nor an investigation. 

). This certificate is neither an assurance as to the future viability of the Company nor of the efficiency or 
effectiveness with which the managemelll has conducted the affairs of the Company. 

,. This certificate is solely for your information and it is not 10 be used, circulated. quoted. or otherwise 
referred to for any purpose other than for the RegulaliollS. 

For, SCS a ud Co. LLP 
Compa u)' S('(T('tarl('s 
Finn R('glstratlon ~ulllbt'T: - L2020GJ008700 
P(,(,1" R('\,Ie-w ' ub('l': - 5333n013 

\ 

Aujall Saogbol 
P I1110('.-

M. No.: F 14118, COP: - 23630 
liDIl": FOI4118HOOll 06704 

Dat e-: August 13, 2026 
P)a('(': Abmt'dabad 
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